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NOTE: Question No.1 is Compulsory. Attempt ANY FOUR questions from the rest. All questions carry equal marks, Mobile phones and other electronic gadgets are not allowed. Try to attempt the paper in legible and neat writing.

Q1:  Choose the Correct one.
     
I.       A policy which deals in taxes and expenditures of the country is known as;

      (a)  Fiscal Policy
        (b)    Monetary Policy

(c) Foreign Policy

     
II.       A condition where revenue of the country exceeds the expenditures is called;

      (a)  Deficit
       

 (b)    Surplus


(c) Balance

   
III.    A compulsory contribution, paid to Government, by the people on whom it is levied 

                    is called;

  
             (a)       Interest                        (b) Profit                                   (c) Tax

    
IV.    The main source of Public revenue in Pakistan is; 

     (a)       Prices                     (b) Taxes                                   (c)  Debt

    
V.      G.D.P stands for; 

  
(a) Gross Direct Product   (b) Gross Domestic Product    (c) Gross Domestic Price

   
VI.    A place where different economic activities take place is called; 

      (a)  Stock Exchange
        

(b)    Economy

(c) Bank
   
VII.    When consumption is deducted from Income, we will find; 

      (a)  Saving
        
        (b)    Investment 


(c) Expenditures.
Q2:   Discuss the importance of Agricultural Sector in Pakistan. Give some suitable suggestions
         to bring betterment in agriculture sector.
Q3:   There are various obstacles to industrial development in Pakistan. Elaborate.

Q4:   Inflation is a curse which has serious effects on the economic conditions of Pakistan. 

         Discuss with reference to Pakistan.
Q5:   Fiscal Policy is an important policy which deals in taxes and expenditures of the Country. Discuss with 
          reference to Pakistan.
Q6:   State Bank of Pakistan plays a vital role in the economic development of Pakistan. Discuss. 
Q7:   Attempt ANY TWO of the following;

a) Define Poverty.
b) Describe the concept of Fiscal Deficit.

c) Write a note on Monetary Policy.
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